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BharatPe brings suffix
war to Delhi high court

BharatPe files petition to cancel trademark registrations held by PhonePe

Tarush Bhalla

tarush.b@livemint.com
BENGALURU

he battle for the ‘Pe’ suffix

between BharatPe and

PhonePe has intensified with

the former now filing a fresh

petition in the Delhi high court
to cancel the trademark registrations
held by PhonePe.

Resilient Innovations Pvt. Ltd, the par-
ent company of Delhi-based financial
services platform BharatPe, on Tuesday
filed six cancellation actions against mul-
tipleregistrations held by PhonePe Pvt.
Ltd for the “Pe” mark in Devanagari
script before the intellectual property
division of the high court.

BharatPe wasrepresented by the legal
firm SIM AND SAN, Attorneys at Law.

This comes just days after PhonePe
withdrew its injunction plea with the
Bombay high court against BharatPe’s
usage of the ‘Pe’ suffix for its newly-
launched ‘buy now pay later’ offering,
postpe.

Mint reported on 24 October that
PhonePe aims to go on full-trial and file
afresh case with the Bombay high court
against BharatPe this week.

“Purity of the trademarks registeris in
the larger interest of the pub-
lic. By taking on a trademark
for the ‘Pe’ device mark in
Devanagari script in classes
relating to payment services
in a country such as India,
where Hindi is the primary
language of the masses,

In June, PhonePe withdrew its injunction plea with the Delhi high court and proceeded
with a full trial against BharaPe on the use of ‘Pe’ in the latter’s brand name.

nagari script as being equivalent to the
English word “Pe” / “Pay”. This was the
same position taken by PhonePe in a
recent case filed by it before the Bombay
high court against Resilient’s use of the
mark “postpe”, which stands withdrawn
at present. Even though both the Delhi

WHAT'S IN ANAME?

THE two firms have
been battling over
the use of 'Pe’ since
2018, even before
the suits were filed

InJune, PhonePe withdrew its injunc-
tion plea with the Delhi high court and
proceeded with a full trial against Bhar-
aPe that month on the use of ‘Pe’ in the
latter’sbrand name and marketing chan-
nels.

The next hearing in the Delhi high
court is expected to be
around December, Mint
reported on Sunday citing

THE next hearing THIS comes days sources.

of the case in the after PhonePe «

Delhihighcourtis ~ withdrew its To protect such bonafide
expected to be injunction plea with players n the ma'rket, 36511‘
during December the Bombay HC ient decided to nip the issue

in the bud by filing these can-

PhonePe has acted against
the larger public interest. Resilient
(BharatPe) is committed to undoing this,”
said a BharatPe spokesperson related to
the legal action on Tuesday.

The two firms have been battling over
the use of ‘Pe’ since 2018, even before the
lawsuits were filed.

“PhonePe hasbeen asserting its regis-
tration for the “Pe” device mark in Deva-

high court and the Bombay high court
have prima facie found PhonePe’s asser-
tion to be incorrect, Resilient has filed
these cancellation actions to provide a
level-playing field to all stakeholders
once and for all,” the BharatPe spokes-
person said.

PhonePe did not respond to Mint’s
queries until press time.

cellation actions. Itis desira-
ble to promote healthy competition in
this space and not merely look at per-
sonal gains, which has become the sec-
ond nature of companies like PhonePe.
We hope that PhonePe will at least now
getareality checkand putan end toitsill-
conceived and ill-motivated agenda in
the Indian market,” the BharaPe spokes-

person said.
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Govt notifies drone traffic management policy

Rhik Kundu

rhik.k@livemint.com
NEW DELHI

he government has noti-
T fied a traffic manage-

ment policy for drones,
which will allow both private
and publicservice providersto
manage drone traffic in the
country.

The new policy considers
scenarios that involve flying
multiple drones near manned
aircraft, especially on lower lev-
els of the airspace where
dronesare allowed to fly.

“With rapid technological
evolution of unmanned air-
craft, opening up of new use
cases and policy reforms, the
number of unmanned aircraft
operating in the Indian air-
spaceis poised to increase rap-
idly,” according to the National
Unmanned Aircraft System
(UAS) Traffic Management pol-
icy framework, a copy of which
wasreviewed by Mint.

The safety of manned and
unmanned aircraft over India’s

The policy considers scenarios
that involve flying multiple
drones near manned aircraft.

airspace is a critical require-
ment and needs to be enabled
by acombination of standards,
procedures, technology and
real-time data exchange, the
policy said.

“Current Air Traffic Man-
agement (ATM) systems have
not been designed to handle
the traffic from unmanned air-
craft. Integration of unmanned
aircraft in the Indian airspace

using conventional means may
require unmanned aircraft to
be equipped with bulky and
expensive hardware, which is
neither feasible noradvisable,”
itsaid. “Thisrequiresthe crea-
tion of aseparate, modern, pri-
marily software-based, auto-
mated UAS Traffic Manage-
ment (UTM) system. Such
systems may subsequently be
integrated into

from other manned and
unmanned aircraft and provide
situational awareness of VLL

airspace to the stakeholders.
The key stakeholders for this
include the Union govern-
ment, the Directorate General
of Civil Aviation, Bureau of
Civil Aviation Security, Air-
space Management Agencies,
Air Traffic Control Authority,
Air  Defence

traditional ATM  The UTM systems  Authority, UAS
systems.” will help to Traffic Manage-
The policy identify mentSemcePro—
framework fur- stakeholders to viders (UTMSP),
ther defines the Supplementary
. seamlessly : -
architecture and . Service Providers
mechanism for c.ommumcate (SSP), remote
UTM Airspace, with each other pilot, law enforce-
which includes mentand security
traffic manage- agencies, and the
ment of unmanned aircraftin | public.
Very Low Level (VLL) airspace “This policy framework shall

up to 1000 feet above ground
level.

According to the policy, the
UTM systems will help toiden-
tify stakeholders to seamlessly
communicate with each other,
separate unmanned aircraft

allow third-party service pro-
viders to deploy highly auto-
mated, algorithm-driven soft-
ware services for managing
drone traffic across the coun-
try” said Smit Shah, Director,
Drone Federation of India.

Forest Essentials to open 12 stores in UR

VaruniKhosla

varuni.k@livemint.com
NEW DELHI

uxury ayurveda skincare
brand Forest Essentials

aims to expand its foot-
print to its first international
market, the UK, in three years.
Forest Essentials, which is
backed by Estée Lauder, will
open 12 stores in the UK by
2024. Mountain Valley
Springs, which runs Forest
Essentials, also aimsto bolster
its online presence in the UK
with alocal e-commerce web-
site in the next six months, said
Samrath Bedi, executive
director at Forest Essentials.
The move comes on the
heels of the company’slaunch
in the UK via local beauty
e-tailer LookFantastic.com.
The company said its stores

will come up in places such as
London, Manchester and Bir-
mingham to begin with. UKis
one of the firm’s largest mar-
kets outside India for online
sales. E-commerce contrib-
utes 30% to its total business.

It took some time to venture
into the international market,
Bedi said, as the company
wanted to get its business in
India right first.

“It is very expensive if you
don’t do it right and it could
alsofail very quickly. Weuse a
lot of our website traffic data to
understand what markets we
could go into next. We had
evaluated the markets of the
UK, the Middle East and the
US,” he said.

Forest Essentials’ e-com-
merce site ships products to
120 countries. Over the past
two decades, Mountain Valley

Samrath Bedi, executive
director, Forest Essentials.

Springs has launched 100
company owned and operated
stores in India, of which 17
have come up during the pan-
demic. This is expected to
reach 105 by the end of 2021.
In the past 18 monthsofthe
pandemic, the company saw
almost 74% of its sales coming
from the online channel as

compared to 18% pre-covid.
Offline sales have returned
with increased mobility,
though online sales have
bulked up to stabilize at 27%.

“It hasreached a space from
where it will continue to
grow,” Bedi said.

The company makes skin
and hair care products for
women and men that rely
heavily on ayurvedic herbs
and local ingredients such as
soaps that have pure ghee,
whole cream milk, raw organic
honey and cane sugar.

Even during the pandemic,
the company saw a revenue
decline of only 17%. Its consoli-
dated revenue from opera-
tions for FY21 was about
3209.9 crore, it said in a filing
to the ministry of corporate
affairs accessed via business
intelligence platform Tofler.
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Statement of unaudited consolidated financial results for the three months and six months ended September 30, 2021
(INR in Lakhs except Earnings per share data)

I‘AXIS BANK LTD.

Regd. Office: ‘Trishul’, 3" floor, Opp. Samartheshwar Temple, Near Law Garden, Ellisbridge, Ahmedabad - 380 006.
Corporate Office: ‘Axis House’ C-2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.

Particulars Three months ended Six month ended Year ended CIN: L65110GJ1993PLC020769, Phone: 079-26409322, Fax: 079-26409321, Email: shareholders@axisbank.com
September 30, | June 30, 2021 | September 30, | September 30, | September 30, | March 31,
2021 (Unaudited) 2020 2021 2020 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from operations 625 299 414 924 619 1,949
Loss before exceptional items and (747) (1,038) (1,108) (1,785) (2,394) (3,919) UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
tax AND HALF YEAR ENDED 30™ SEPTEMBER, 2021 el
Loss before tax after exceptional (747) (1,038) (1,109) (1,785) (2,394) (3,923) ®in lacs)
items . - .
Loss after tax after Non- Controlling (414) (565) (601) (979) (1,287) (2,147) 4 Axis Bank (Standalone) Axis Bank (Consolidated) h
Interest for the period (after
exceptional items) FOR THE FOR THE FOR THE FOR THE FOR THE FOR THE
Total Comprehensive loss after (414) (566) (592) (980) (1,281) (2,150) QUARTER HALF YEAR QUARTER QUARTER HALF YEAR QUARTER
Non-Controlling Interest PARTICULARS ENDED ENDED ENDED ENDED ENDED ENDED
\F;a:d'uplﬁgujtg/smrehCaD;m (Face 6,689 6,689 6,689 6,689 6,689 6,689 30.09.2021 30.09.2021 30.09.2020 30.09.2021 30.09.2021 30.09.2020
alue - - per share

Other Equity excluding Revaluation (10,151) ; .
Reserves as per the audited balance Total income from operations 20,134,39 39,496,31 19,550,01 20,966,61 41,022,31 20,126,73
sheet
Loss Per Share (of INR 10/- each) | Not Annualised | Not Annualised | Not Annualised | Not Annualised | Not Annualised I\kl)?f;:gftg)i (Iéics::z)tfi(:);z]leaﬁzggd 4,193,08 7,077,11 2,316,96 4,541,52 7,725,38 2,550,02
Basic and Diluted (0.62) (0.84) (0.90) (1.46) (1.92) (3.21) extraordinary items)
Note: The Above is an extract of the detailed format of quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financials Results are available on Net Profit / (Loss) for the period
the Stock Exchanges’ websites (viz. www. nseindia.com and www.bseindia.com) and Company’s website: (viz. www. nextmediaworks.com). before tax (after exceptional 4,193,08 7,077,11 2,316,96 4,541,52 7,725,38 2,550,02
Notes: and/or extraordinary items)
1. The above un-audited consolidated financial results for the three months and six months ended September 30, 2021 were reviewed and Net Profit / (Loss) for the period

recommended by the Audit Committee and were approved by the Board of Directors at their respective meetings held on October 26, 2021. after tax (after exceptional 3,133,32 5,293,47 1,682,67 3,387,70 5,744,61 1,836,66

The Statutory Auditors of the Company have conducted “Limited Review” of these results in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and have issued an unmodified
review opinion.

2. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind-AS’) prescribed under
Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.

Additional Information on Standalone financial results is as follows:-

and/or extraordinary items)

Total Comprehensive Income for
the period [Comprising Profit/ (Loss)
for the period (after tax) and Other
Comprehensive Income (after tax)]

Refer note 1 Refer note 1 Refer note 1 Refer note 1 Refer note 1 Refer note 1

(INR in Lakhs except Earnings per share data) Paid-up equity share capital

(Face value 22/- per share) 613,33 613,33 612,03 613,33 613,33 612,03
Particulars Three months ended Six month ended Year ended
Septemt Septemt Septemt R ludi

(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Audited) in the Audited Balance Sheet of (As on 31st (As on 31st (As on 31st (As on 31st (As on 31st (As on 31st
Revenue from operations - - - - - - the previous year March, 2021) March, 2021) March, 2020) March, 2021) March, 2021) March, 2020)
loss before tax (60) (66) (48) (126) (94) (249) Earnings per Share (Face value
Loss after tax (60) (66) (48) (126) (94) (249) %2/~ per share) (for continuing
Total Comprehensive Income/(loss) (60) (66) (48) (126) (94) (249) and discontinued operations) (%)

3. Previous period’s figures have been re-grouped / re-classified whereever necessary, to correspond with those of the current period’s (not annualised)

classification. - Basic 10.22 17.27 5.70 11.05 18.74 6.22
- Diluted 10.19 17.22 5.69 11.02 18.68 6.22
For and on behalf of the Board of Directors
Securities Premium Account 51,367,88 51,367,88 51,068,05
Praveen Someshwar
Place: Gurgaon Chairman Net Worth 98,916,07 98,916,07 88,749,40
Date: October 26, 2021 DIN: 01802656
Outstanding Debts 1,58,709,45 1,58,709,45 1,31,207,27
Outstanding Redeemable . . .
Preference Shares Nil Nil Nil
Debt Equity Ratio 1.48 1.48 1.34
Capital Redemption Reserve Nil Nil Nil
\Debenture Redemption Reserve Nil Nil Nil

Note:

1. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made
applicable to banks.

2. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchange under Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results

are available on the website of the Bank (www.axisbank.com) and on the Stock Exchange websites (www.nseindia.com and

www.bseindia.com).

Previous period figures have been regrouped and reclassified, where necessary, to make them comparable with current period figures

Business News
Has A
New

52 Million Readers

put their trust in livemint.com to make it 3
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No.

For and on behalf of the Board

AMITABH CHAUDHRY
MD & CEO

Place: Mumbai

Date: 26" October, 2021 www.axisbank.com
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NEXT
MEDIAWORKS
LIMITED

Regd. Office: Unit 701A 7" Floor, Tower-2, Indlabulls Finance Centre, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013
Email ID : communicati in ite : www.nextmediaworks.com Tel No: 022-44104104
CIN: L22100MH1981PLC024052

Statement of unaudited consolidated financial results for the three months and six months ended September 30, 2021
(INR in Lakhs except Earnings per share data)

Particulars Three months ended Six month ended Year ended
September 30, | June 30, 2021 | September 30, | September 30, | September 30, | March 31,
2021 (Unaudited) 2020 2021 2020 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from operations 625 299 414 924 619 1,949
Loss before exceptional items and (747) (1,038) (1,108) (1,785) (2,394) (3,919)
tax
Loss before tax after exceptional (747) (1,038) (1,109) (1,785) (2,394) (3,923)
items
Loss after tax after Non- Controlling (414) (565) (601) (979) (1,287) (2,147)
Interest for the period (after
exceptional items)
Total Comprehensive loss after (414) (566) (592) (980) (1,281) (2,150)
Non-Controlling Interest
Paid-up Equity Share Capital (Face 6,689 6,689 6,689 6,689 6,689 6,689
Value - INR 10/- per share)
Other Equity excluding Revaluation (10,151)
Reserves as per the audited balance
sheet
Loss Per Share (of INR 10/- each) | Not Annualised | Not Annualised | Not Annualised | Not Annualised | Not Annualised
Basic and Diluted (0.62) (0.84) (0.90) (1.46) (1.92) (3.21)

Note: The Above is an extract of the detailed format of quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financials Results are available on

the Stock Exchanges’ websites (viz. www.nseindia.com and www. b com) and Company’s website: (viz. www.nextmediaworks.com).

Notes:

1. The above un-audited consolidated financial results for the three months and six months ended September 30, 2021 were reviewed and
recommended by the Audit Committee and were approved by the Board of Directors at their respective meetings held on October 26, 2021.
The Statutory Auditors of the Company have conducted “Limited Review” of these results in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and have issued an unmodified
review opinion.

2. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind-AS’) prescribed under
Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.

Additional Information on Standalone financial results is as follows:-
(INR in Lakhs except Earnings per share data)

Particulars Three months ended Six month ended Year ended
September 30, | June 30, 2021 | September 30, | September 30, | September 30, | March 31,
2021 (Unaudited) 2020 2021 2020 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from operations - - - - - -
loss before tax (60) (66) (48) (126) (94) (249)
Loss after tax (60) (66) (48) (126) (94) (249)
Total Comprehensive Income/(loss) (60) (66) (48) (126) (94) (249)

3. Previous period’s figures have been re-grouped / re-classified whereever necessary, to correspond with those of the current period’s
classification.

For and on behalf of the Board of Directors
Praveen Someshwar

Chairman
DIN: 01802656

Place: Gurgaon
Date: October 26, 2021
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